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ABOUT YES Securities (India) Limited (“YSL” or “YES SECURITIES”)

YES Securities (India) Limited (YSL)

Registered Address: 2™ Floor, North Side, YES BANK House, Off Western Express Highway,
Santacruz East, Mumbai - 400055. Maharashtra, India | Correspondence Add: 4th Floor, AFL
House, Lok Bharti Complex, Marol Maroshi Road, Andheri East, Mumbai - 400059 |Website:
www.yesinvest.in | Email: customer.service@ysil.in

Registration Nos.: CIN: U74992MH2013PLC240971 | SEBI Registration No.: NSE, BSE, MCX
& NCDEX : INZ000185632 | Member Code: BSE — 6538, NSE — 14914, MCX — 56355 & NCDEX
- 1289 | CDSL & NSDL: IN-DP-653-2021 | MERCHANT BANKER: INM000012227 | RESEARCH
ANALYST: INHO00002376 |INVESTMENT ADVISER: INAO0O0007331| Sponsor and Investment
Manager to YSL Alternates Alpha Plus Fund (Cat Il AIF) SEBI Registration No.: IN/AIF3/20-
21/0818 | AMFI ARN Code — 94338 | Details of Compliance Officer: Aditya Goenka | Email:
compliance@ysil.in / Contact No.: 022-65078127

Standard Disclaimer: Investment in securities market are subject to market risks, read all the
related documents carefully before investing. Past returns are based on back-tested data and
such representations are not indicative of future results. Brokerage will not exceed the SEBI /
Exchanges prescribed limit. The securities/stocks quoted exemplary and are not
recommendatory. Equity SIP (ESIP) / Intelligent SIP (iSIP) is not an approved product of
exchange and any dispute related to that will not be dealt at exchange platform. The information
contained in the communication is only for consumption by the client and such material should
not be redistributed. Content in the email/SMS/note/literature is made for the consumption of
existing YES SECURITIES customers only - applicable in case any communication is intended
for existing clients of YES SECURITIES. YES SECURITIES is a distributor of third party products
like IPO, Mutual Funds, Bonds etc. Mutual Fund investments are subjected to market risks.
Please read the Scheme Information Document carefully before investing. All disputes with
respect to distribution activity and product specific dispute like E-SIP/iSIP, Thematic Stock
Baskets, Wealth Baskets etc. would not have access to Exchange investor redressal forum or
Arbitration mechanism. Savings, PIS, Current Account are offered by YES BANK. Demat Account
and Trading Account are offered by YSL. For MTF, YES SECURITIES, funding contribution varies
across stocks. Funding charges depend on amount of investment. Subject to provisions of SEBI
Circular: CIR/MRD/DP/54/2017 dated June 13, 2017 and other circulars issued by regulators from
time to time and the terms and conditions mentioned in rights and obligations statement issued
by the YES Securities (India) Limited. For product specific disclaimers, visit:
https://yesinvest.in/standard documents policies.YES SECURITIES is a subsidiary of
YES BANK Limited.
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Learning Academy (LA) Disclaimer

YSL is a subsidiary of YES BANK Limited. YSL is a SEBI registered stock broker holding
membership of NSE, BSE, MCX & NCDEX. YSL is also a SEBI registered Depository Participant
of CDSL. YSL is also a SEBI registered Category I Merchant Banker, Investment Adviser and
Research Analyst. YSL offers, inter alia, trading/investment in equity and other financial products

along with various value-added services. We hereby declare that there are no disciplinary actions
taken against YSL by SEBI/Stock Exchanges.

Investments in securities market are subject to market risks, read all the related documents
carefully before investing. The Investment education through learning academy is meant solely
for the selected recipient and may not be altered in any way, transmitted to, copied or
redistributed, in part or in whole, to any other person or to the media or reproduced in any form,
without prior written consent of YSL. Investments in securities are subject to market risks and the
investor is requested to take into consideration all the risk factors including their financial
condition, suitability to risk return profile before investing. Investor should note that past
performance is not necessarily a guide to future performance. Actual results may differ materially
from those set forth in projections, if any. YSL, its Investment advisers, research analysts, directors,
officers, learning academy employees and associates will accept no liabilities for any loss or
damage of any kind arising out of the use of investment education. Because of the possibility of
human, technical or mechanical error through sources of transmission of Reports/Data/learning
content, YSL does not guarantee the accuracy, adequacy, completeness or availability of any
information and are not to be held responsible for any errors or omissions or for the results
obtained from the use of such information’s. The Investment education is not directed to, or
intended for display, downloading, printing, reproducing or for distribution to or use by, any
person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be
contrary to law or regulation or what would subject YSL or its affiliates to any registration or
licensing requirement within such jurisdiction. Persons in whose possession this document may
come are required to inform themselves of and to observe such restriction. The value and return on
investment may vary because of changes in interest rates, foreign exchange rates or any other
reasons. Investors should note that each security's price or value may rise or fall and, accordingly,
investors may even receive amounts which are less than originally invested. Opinions expressed
are our current opinions as of the date appearing on this Investment education. Investor should
understand that statements regarding future prospects may not materialize and are of general
nature which may not be specifically suitable to any particular investor. No information or
opinions expressed constitute an offer, or an invitation to make an offer, to buy or sell any
derivative instruments related to such securities. Certain transactions - futures, options and other
derivatives as well as securities - involve substantial risks and are not suitable for all investors.
Investors may lose his/her entire investment under certain market conditions. Before acting on
Investment education, investors should consider whether it is suitable for their particular
circumstances. The price and value of investments and the income from them may fluctuate.
Foreign currencies denominated securities are subject to fluctuations in exchange rates that could
have an adverse effect on the value or price of or income derived from the investment.
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YSL and/or affiliates and its officers, directors, Investment advisers, Research analysts, learning
Academy and employees shall not be in any way responsible for any direct, indirect, special or
consequential damages that may arise to any person including the client from any Investment
education nor do they take guarantee or assume liability for any omissions of the information
contained therein. Investment education, Information contained therein cannot be the basis for
any claim, demand or cause of action. The user should read the Rights and Obligation Document
for Capital Markets and Derivative Segments as prescribed by Securities and Exchange Board of
India before investing in the Indian Markets.
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Chlorophyll Premium Research Service Disclaimer

About YES Securities (India) Limited

YES Securities (India) Limited (YSL) is a subsidiary of YES Bank Limited. YSL is a SEBI
registered stock broker holding membership of NSE, BSE, MCX and NCDEX. YSL is also a

SEBI registered Category I Merchant Banker, Research Analyst and an Investment Adviser.
YSL offers, inter alia, trading/investment/research in equity and other financial products along
with various value-added services. We hereby declare that there are no disciplinary actions
taken against YSL by SEBI/Stock Exchanges.

DISCLAIMER:

Investments in securities market are subject to market risks, read all the related documents
carefully before investing. Investments in securities are subject to market risks and subscriber to
premium research service (chlorophyll) is requested to take into consideration all the risk
factors including their financial condition, suitability to risk return profile and the like, and take
independent professional and/or tax advice before acting upon chlorophyll offered by YSL.
Clients/subscribers should read the rights and obligation document for capital markets and
derivative segments as prescribed by securities and exchange board of India before investing in
the Indian markets. Chlorophyll is strictly confidential and meant solely for the selected
recipient and may not be altered in any way, transmitted to, copied or redistributed, in part or
in whole, to any other person or to the media or reproduced in any form, without prior written
consent of YSL. Persons in whose possession this document may come are required to inform
themselves of and to observe such restriction. Subscriber to chlorophyll should note that past
performance is not necessarily an indicator to future performance. Actual results may differ
materially from those set forth in projections, if any. The price and value of investments and the
income from them may fluctuate. The value and return on investment made by clients of
chlorophyll on research report may vary because of changes in interest rates, foreign exchange
rates or any other reasons. Chlorophyll subscriber should note that each security's price or
value may rise or fall and, accordingly, chlorophyll subscriber may even receive amounts which
are less than originally invested. Foreign currencies denominated securities are subject to
fluctuations in exchange rates that could have an adverse effect on the value or price of or
income derived from the investment. Subscriber should understand that statements regarding
future prospects may not materialize and are of general nature which may not be specifically
suitable to any particular subscriber. Before acting on chlorophyll, subscriber should consider
whether it is suitable for their particular circumstances. All subscribers to chlorophyll are
hereby informed that, YSL may independently at its own discretion carry out investments,
transactions on its proprietary platform through the company’s owned funds which may or
may not be contrary to the research reports on the chlorophyll platform offered by YSL to
clients/subscribers. As per the applicable regulatory guidelines, YSL as research analyst shall
not enter into transactions on its own account which is contrary to its research report given to
clients/subscribers. Provided that, if YSL is of the opinion that the situation has changed, then
it may enter into such transaction(s) on its own account after giving such revised assessment to
the clients/subscribers in advance of entering into such transaction(s). This disclaimer shall be
construed as due prior intimation in advance from YSL to its chlorophyll clients/subscribers for
entering into opposite transactions by YSL in its proprietary desk at all points of time as and
when applicable. The above intimation shall be construed as deemed to be sufficient disclosure
in compliance to the above guidelines at all times to all chlorophyll clients/subscribers. Because
of the possibility of human, technical or mechanical error through sources of transmission of
reports/data, YSL does not guarantee the accuracy, adequacy, completeness or availability of
any information and are not to be held responsible for any errors or omissions or for the results
obtained from the use of such information’s.
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YSL, its research analysts, directors, officers, employees and associates will accept no liabilities
for any loss or damage of any kind arising out of the use of chlorophyll offered by YSL. YSL
and/ or affiliates/associates and its officers, directors, research analysts and employees shall not
be in any way responsible for any direct, indirect, special or consequential losses / damages of
any kind that may arise to any person/client/subscriber out of the use of chlorophyll nor do
they take guarantee or assume liability for any omissions of the information contained therein.
Chlorophyll is not directed, or intended to subscribe, for display, downloading, printing,
reproducing or for distribution to or use by, any person or entity who is a citizen or resident of
or located in any locality, state, country or other jurisdiction where such distribution,
subscription, publication, reproduction, availability or use would be contrary to law, regulation
or which would subject YSL and/or its affiliates to any registration or licensing requirement
within such jurisdiction. The securities offered under chlorophyll may or may not be eligible for
purchase / sale in all jurisdictions or to certain category of investors. Opinions expressed are
our current opinions as of the date appearing on this chlorophyll documents offered by YSL.
Information contained therein cannot be the basis for any claim, demand or cause of action. No
information or opinions expressed constitute an offer, or an invitation to make an offer, to buy
or sell any derivative instruments related to such securities. Certain transactions - futures,
options and other derivatives as well as securities - involve substantial risks and are not
suitable for all investors. Investors may lose his/her entire investment under certain market
conditions.

YES Securities (India) Limited Registered Address: 2nd Floor, North Side, YES BANK House,
Off Western Express Highway, Santacruz East, Mumbai - 400055. Maharashtra, India. |
Website: www.yesinvest.in | Email: customer.service@ysil.in | Registration Nos.: CIN:
U74992MH2013PLC240971 | SEBI Single Registration No.: NSE, BSE, MCX & NCDEX :
INZ000185632 | Member Code: BSE - 6538, NSE - 14914, MCX - 56335 & NCDEX - 1289 | SEBI
DP Registration No. (CDSL & NSDL)- IN-DP-653-2021 | CDSL DP ID - 12094600 | NDSL DP ID
- IN304527 | MERCHANT BANKER: INM000012227 | RESEARCH ANALYST: INH000002376
| REGISTERED INVESTMENT ADVISER: INA000007331 | Sponsor and Investment Manager
to YSL Alternates Alpha Plus Fund (CAT III AIF) SEBI Registration No.: IN/AIF3//20-21/0818
| AMFI ARN Code - 94338 | Details of Compliance Officer: Aditya Goenka |
compliance@ysil.in | Contact No-022-65078127
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Value Subscription Plan (VSP) - cum - Basket of Stocks (BOS) (VBOS) Disclaimer

Investments in securities market are subject to market risks, read all the related documents
carefully before investing. The information and opinions in report prepared by YSL and are
subject to change without any notice. The report and information contained therein are strictly
confidential and meant solely for the intended recipient and may not be altered in any way,
transmitted to, copied or redistributed, in part or in whole, to any other person or to the media
or reproduced in any form, without prior written consent of YSL. The information and opinions
contained in the research report shall be compiled or arrived at from sources believed to be
reliable and have not been independently verified and no guarantee, representation of warranty,
express or implied, is made as to their accuracy, completeness, authenticity or validity. No
information or opinions expressed constitute an offer, or an invitation to make an offer, to buy or
sell any securities or any derivative instruments related to such securities. Investments in
securities are subject to market risk. The value and return on investment may vary because of
changes in interest rates, foreign exchange rates or Any other reason. Investors should note that
each securities price or value may rise or fall and, accordingly, investors may even receive
amounts which are less than originally invested. The investor is advised to take into consideration
all risk factors including their own financial condition, suitability to risk return profile and the
like, and take independent professional and/or tax advice before investing. Opinions expressed
are our current opinions as of the date appearing on this report. Investor should understand that
statements regarding prospects may not materialize and are of general nature which may not be
specifically suitable to any investor. Past performance may not necessarily be an indicator of
future performance. Actual results may differ materially from those set forth in projections.
Technical Analysis reports focus on studying the price movement and trading turnover charts of
securities or its derivatives, as opposed to focusing on a company’s fundamentals and opinions,
as such, may not match with reports published on a company’s fundamentals. YSL, its research
analysts, directors, officers, employees and associates accept no liabilities for any loss or damage
of any kind arising out of the use of this report. The report shall not be directed or intended for
distribution to, or use by, any person or entity who is a citizen or resident of or located in any
locality, state, country or other jurisdiction, where such distribution, publication, availability or
use would be contrary to law, regulation or which would subject YSL and associates to any
registration or licensing requirement within such jurisdiction. The securities described therein
may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons
in whose possession this document may come are required to inform themselves of and to
observe such restriction.
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Thematic Stock Basket Disclaimer

YES Securities (India) Limited (“"YSL”) is a subsidiary of YES Bank Limited. YSL is a SEBI
registered stock broker holding membership of NSE, BSE, MCX and NCDEX. YSL is also a SEBI
registered Depository Participant of CDSL. YSL is also a SEBI registered Category I Merchant
Banker, Research Analyst and an Investment Adviser. YSL offers, inter alia, trading/investment
in equity and other financial products along with various value-added services. We hereby
declare that there are no disciplinary actions taken against YSL by SEBI/Stock Exchanges.

Investments in securities market are subject to market risks, read all the related documents
carefully before investing. The value and return on investment may vary because of changes in
interest rates, foreign exchange rates or Any other reason. Investors should note that each
securities price or value may rise or fall and, accordingly, investors may even receive amounts
which are less than originally invested. The investor is advised to take into consideration all risk
factors including their own financial condition, suitability to risk return profile and the like, and
take independent professional and/or tax advice before investing. Past performance may not
necessarily be an indicator of future performance. Actual results may differ materially from those
set forth in projections.

YSL, its directors, officers, employees and associates accept no liabilities for any loss or damage
of any kind arising out of the use of this product. This product is not directed or intended to
subscribe, or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, subscription, publication, availability
or use would be contrary to law, regulation or which would subject YSL and associates to any
registration or licensing requirement within such jurisdiction. The securities described herein
may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons
in whose possession this document may come are required to inform themselves of and to
observe such restriction. Thematic Stock Basket is not an approved product of Exchange and any
dispute related to this will not be dealt at Exchange platform.
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All Weather Basket (AWB) Disclaimer

YES Securities (India) Limited (“YSL”) is a subsidiary of YES Bank Limited. YSL is a SEBI
registered stock broker holding membership of NSE, BSE, MCX and NCDEX. YSL is also a SEBI
registered Depository Participant of CDSL. YSL is also a SEBI registered Category I Merchant
Banker, Research Analyst and an Investment Adviser. YSL offers, inter alia, trading/investment
in equity and other financial products along with various value-added services. We hereby
declare that there are no disciplinary actions taken against YSL by SEBI/Stock Exchanges.

Investments in securities market are subject to market risks, read all the related documents
carefully before investing.

The value and return on investment may vary because of changes in interest rates, foreign
exchange rates or Any other reason. Investors should note that each securities price or value may
rise or fall and, accordingly, investors may even receive amounts which are less than originally
invested. The investor is advised to take into consideration all risk factors including their own
financial condition, suitability to risk return profile and the like, and take independent
professional and/or tax advice before investing. Past performance may not necessarily be an
indicator of future performance. Actual results may differ materially from those set forth in
projections.

YSL, its directors, officers, employees and associates accept no liabilities for any loss or damage
of any kind arising out of the use of this product. This product is not directed or intended to
subscribe, or use by, any person or entity who is a citizen or resident of or located in any locality,
state, country or other jurisdiction, where such distribution, subscription, publication, availability
or use would be contrary to law, regulation or which would subject YSL and associates to any
registration or licensing requirement within such jurisdiction. The securities described herein
may or may not be eligible for sale in all jurisdictions or to certain category of investors. Persons
in whose possession this document may come are required to inform themselves of and to
observe such restriction. All weather Basket is not an approved product of Exchange and any
dispute related to this will not be dealt at Exchange platform.
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Margin Trading Facility (MTF) Disclaimer

For MTF, YSL funding contribution varies across stocks. Funding charges i.e., Delayed Payment
Charges (DPC) shall be levied upon amount funded by YSL. MTF is subject to the provisions of
SEBI Circular CIR/MRD/DP/54/2017 dated June 13, 2017 and circulars issued by the Exchanges
from time to time and the terms and conditions / rights and obligations documents issued by the
YES Securities (India) Limited and agreed upon by the clients. Investment amount, funding
amount and fulfilment of margin requirement at all times shall be governed as per MTF
regulations as applicable from time to time. Past performance does not guarantee future returns.
Investment in securities market are subject to market risks, read all the related documents
carefully before investing. Brokerage will not exceed the SEBI / Exchanges prescribed limit. Profit
is not guaranteed and YES Securities (India) Ltd. is not running any assured returns scheme.
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Mutual Funds (MFs) Disclaimer

Mutual Fund investments are subject to market risks, read all scheme related documents
carefully. The Net Asset Value (NAV) of the schemes may go up or down depending upon the
factors and forces affecting the securities market including the fluctuations in the interest rates.
The past performance of the schemes is not necessarily indicative of future performance of the
schemes. Review the schemes related documents carefully and obtain expert professional advice
with regard to specific legal, tax and financial implications of the investment/ participation in the
scheme.

--END OF DOCUMENT--



Alternates Alpha Plus Fund (AIF)

YES Securities (India) Limited (YSL) is a subsidiary of YES Bank Limited. YSL is a SEBI registered stock broker holding
membership of NSE, BSE, MCX and NCDEX. YSL is also a SEBI registered Category | Merchant Banker, Research
Analyst and an Investment Adviser. YSL offers, inter alia, trading/investment/research in equity and other financial products
along with various value-added services. We hereby declare that there are no disciplinary actions taken against YSL by
SEBI/Stock Exchanges.

YES Securities (India) Limited, Registered Address: 2" Floor North Side, YES BANK House, Off Western Express Highway,
Santacruz East Mumbai - 400055, Maharashtra, India | Correspondence Address: 4th Floor, AFL House, Lok Bharti
Complex, Marol Maroshi Road, Andheri East, Mumbai — 400059 | Website: www.yesinvest.in | Email:
customer.service@ysil.in | Registration Nos.: CIN: U74992MH2013PLC240971 | SEBI Single Registration No.: NSE, BSE,
MCX & NCDEX: INZ000185632 | Member Code: BSE - 6538, NSE - 14914, MCX - 56355 & NCDEX - 1289 | MERCHANT
BANKER: INM000012227 | RESEARCH ANALYST: INH000002376 | INVESTMENT ADVISER: INA000007331 | Sponsor
and Investment Manager to YSL Alternates Alpha Plus Fund (Cat Il AIF) SEBI Registration No.: IN/AIF3/20-21/0818 | AMFI
ARN Code - 94338 | Details of Compliance Officer: Aditya Goenka | Email: compliance@ysil.in | Contact No-022 22
65078127.

The purpose of this literature/presentation is to provide general information to prospective investors in a manner to assist
them in making investment decision. It does not purport to contain all the information that the prospective investor may
require. The literature/presentation is made for informational purposes only and should not be regarded as an official opinion
of any kind or a recommendation. It does not constitute an offer, solicitation or an invitation to the public in general to invest in
the AIF. This literature/presentation is intended for the use of prospective investor(s) only to whom it is addressed and who
is/are willing and are eligible to invest in AIF. The information contained in this literature/presentation is obtained from
sources believed to be reliable. There is a risk of substantial loss associated loss with trading in Futures, Options, Leverage
etc. Before investing, please carefully consider your financial position and risk tolerance to determine if the proposed trading
style is appropriate. Seek appropriate financial advice before investing in this Product. Investors should realise that when
engaging in leverage, trading in Futures, and/or granting/writing options one could lose the full balance of their account. All
funds committed should purely be risk capital. The Portfolio Risk Management process includes an effort to monitor and
manage risk but should not be confused with and does not imply low risk. An investment in the Fund involves certain risks
that may not be associated with other investment vehicles. These risk factors are not meant to be an exhaustive list of all
potential risks associated with an investment in the Fund:

Risks in relation to the Hedge Fund Strategies: Hedging strategies in general are usually intended to limit or reduce
investment risk, but can also be expected to limit or reduce the potential for profit. No assurance can be given that any
particular hedging strategy will be successful.

Portfolio Risk: The Fund will endeavour to have a fair degree of diversification in its asset type with varying exit horizons.
However, poor performance by even a few of these investments could lead to adverse effects on the Fund’s overall returns.
Market Risk: Stock markets are volatile and may decline significantly in response to adverse issuer, political, regulatory,
market or economic developments. Other parameters that could impact it includes liquidity in securities, volume of
transactions etc. Different parts of the market and securities may react differently to such developments.

Model Risk: The Investment Manager will select equities and equity-related securities using a quantitative selection process.
This selection process involves the Investment Manager creating investment model by ranking and scoring equities and
equity related securities based on various factors such as volatility, momentum, mean-reversion, fundamentals and market
sentiment/momentum. Such an investment model may not be able to generate target returns and could lead to significant
losses. Any change in the factors initially considered by the Investment Manager for constructing the models could have
negative impact on NAV.

Management and Operational Risks: The Investment Manager shall manage the assets of the Fund and will take its
investments and disinvestments decisions exclusively. The Contributors will not be able to make investment or other
decisions in connection with the Fund. There can be no assurance that the Fund will achieve its investment objectives.
Please refer to the PPM for detailed information on Risk Factors and Potential Conflicts Of Interest. Past performance is no
indication of future performance and no representation / warranty, express or implied is made regarding future performance.
Securities investment are subject to market risk and is dependent on prevalent market factors, liquidity and credit conditions.
We do not represent that any information, including any third party information, is accurate or complete and it should not be
relied upon without proper investigation on the part of the investor(s). YES Securities (India) Limited or any of its director(s)
or employees does not assure/give guarantee for any accuracy of any of the facts/interpretations in this document, and shall
not be liable to any person including the beneficiary for any claim or demand for damages or otherwise in relation to this
opinion or its contents.

This literature/presentation is qualified in its entirety by the Information Memorandum/PPM and other related documents,
copies of which will be provided to prospective investors. All investors must read the detailed Private Placement
Memorandum (PPM) including the Risk Factors and consult their financial/investment/tax advisors, before making any
investment decision/contribution to AlIF. Capitalised terms used herein shall have the meaning assigned to such terms in the
PPM and other documents. Please note that the said literature/presentation is only for understanding the proposed terms of
the scheme. For more details, refer PPM. AIF CAT lll refers to Category Il Alternative Investment Fund.
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