
































First Name Middle Name Last Name Folio Number DP ID- Client ID Account Number Number of Shares held Class of Shares 
YES BANK LIMITED IN30327010037180 97,937,194 Equity share
*Rajan Pental YSL0000017 1 Equity share
*Niranjan Banodkar YSL0000018 1 Equity share
*Ashish Chandak YSL0000019 1 Equity share
*Archana Shiroor YSL0000021 1 Equity share
*Sachin Balwant Raut YSL0000022 1 Equity share
*Tushar Patankar YSL0000023 1 Equity share

*Six shares are held by six Individuals as Nominees of YES BANK Limited



U.HEGDE& ASSOCIATES 
COMPANY SECRETARIES 

 

B-401,JANKI NIWAS, SHREE RAMBLAKDAS NAGRI CHS, TAPOVAN, MALAD (E), MUMBAI 400097 
Mobile No:08454826250, website: www.csuhegde.in 

Email: umashankar.hegde@gmail.com/uhegdeassociates@gmail.com. 

FORM NO. MGT-8 
[Pursuant to section 92(2) of the Companies Act, 2013 and rule 11(2) of Companies (Management 

and Administration) Rules, 2014] 
 
I, have examined the registers, records and books and papers of YES SECURITIES (INDIA) 

LIMITED (CIN- U74992MH2013PLC240971) (“the Company”) having its registered office 

situated at 2nd Floor, North Side, YES Bank House, Off WEH, Santacruz East, Mumbai - 

400055 as required to be maintained under the Companies Act, 2013 (‘the Act’) and the rules 

made thereunder for the financial year ended on March 31, 2024. In my opinion and to the 

best of my information and according to the examinations carried out by me and 

explanations furnished to me, by the Company, its officers, I certify that: 
 
A. the annual return states the facts as at the close of the aforesaid financial year correctly 

and adequately. 
 
B. during the aforesaid financial year, the Company has complied with provisions of the 

Act & Rules made there under in respect of:  
 

1. It’s status under the Act i.e. :   A Non-Government Unlisted Public Company, 

Limited by shares; 

 
2. Maintenance of registers/records & making entries therein within the time 

prescribed thereof; 

3. Filing of forms and returns as stated in the annual return, with the Registrar of 

Companies, Regional Director, Central Government, the Tribunal, Court or 

other authorities within the prescribed time wherever required;  

4. Calling/convening/holding meetings of Board of Directors or its Committees if 

any, and the meetings of the members of the Company on due dates as stated in 

the annual return in respect of which meetings, proper notices were given and 

the proceedings including the circular resolutions and resolutions passed by 

postal ballot, if any, have been properly recorded in the Minutes Book/registers 

maintained for the purpose and the same have been signed;  

5. Closure of register of members/Security holders, as the case may be: Not 

applicable. 

6.  The Company has not made any advances or given loans to its directors and/or 

persons or firms or companies referred in section 185 of the Act ; 

7. All the contracts/arrangements with related parties as specified in section 188 

of the Act were entered at arm’s length and in ordinary course of business. 
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8. Issue, and allotment, transfer or transmission of securities, redemption of 

preference shares or debentures/alteration or reduction of share 

capital/conversion of shares/securities and issue of security certificates in the 

said instances;  

During the financial year, the Company issued and allotted 1,79,37,200 Equity Shares 
of Rs.10 each at a premium of Rs.45.75 per share to YES Bank Limited, holding 
company on right basis in accordance with provisions of the Act. Further, the 
Company has recorded 3 instances of transfer of equity shares and share certificates in 
respect of the said instance were issued/endorsed within prescribed time limit. 

9.  The Company was not required to keep in abeyance the rights to dividend, 

rights shares and bonus shares pending registration of transfer of shares in 

compliance with the provisions of the Act.  

10. Declaration /payment of dividend; transfer of unpaid /unclaimed dividend 

/ other amounts as applicable to the Investor Education and Protection Fund 

in accordance with the provisions of the Companies Act, 2013, read with its 

applicable rules (to the extent notified) and otherwise the corresponding 

provisions of the Companies Act 1956 and rules thereunder: Not Applicable 

11. The audited financial statements for the financial year ended March 31,2024 

were signed as per the provisions of Section 134 of the Act and report of 

directors for the year ended March 31,2024 was as per sub - sections (3), (4) 

and (5) thereof; 

12. The constitution/ appointment / re-appointments / retirement /filling up 

casual vacancies/disclosures of the Directors, Key Managerial Personnel and 

the remuneration paid to them was in accordance with provisions of the Act; 

13. The appointment/reappointment/filling up casual vacancies of auditors, 

during the financial year was as per the provisions of Section 139 of the Act:- 

Not applicable since the Company already had the Statutory auditor.  

 

14. No approvals were required to be taken from the Central Government, 

Tribunal, Regional Director, Registrar, Court or such other authorities under 

the various provisions of the Act. 

15. During the financial year, the Company did not accept any deposit, nor it has 

renewed any deposits and further there was no requirement to repay 

deposits.    

16. During the year, the Company did not borrow from its directors, members, 

however the Company has borrowed from, banks and others and 

accordingly the Company has created the charge wherever applicable & 

modified the existing charge in that respect, and further Company has 

satisfied the charge, wherever applicable. 
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17.    During the year, the Company has not made any loans, given guarantees or 

provided securities to other bodies corporate or person and further the 

investment made  by the Company during the year were in accordance with 

the  provisions of Section 186 of the Act and rules made thereunder.  

18. During the financial year, the Company has altered its Articles of 

Association. Further, no alterations were made to the Memorandum of 

Association of the Company. 

 

For U.HEGDE& ASSOCIATES                                                                                       
COMPANY SECRETARIES 
                                                                                                             Place: Mumbai 
                                                                                                             Date: 14/08/2024 
(UMASHANKAR K. HEGDE)                                                                                                                  
 PROPRIETOR                                                                            
M.NO- A22133 # COP- 11161 
 
ICSI UDIN: -A022133F000978198 

 





IX. MEETINGS OF MEMBERS / CLASS OF MEMBERS / BOARD / COMMITTEES OF THE 
BOARD OF DIRECTORS 
 
C. COMMITTEE MEETINGS. 

Number of meetings held ‐ 18 

S. No. Type of 
meeting 

Date of meeting Total Number 
of Members 
as on the date 
of the meeting 

Attendance 
Number of 
members 
attended 

% of 
attendance 

11 Nomination and 
Remuneration 
Committee 

05/12/2023 3 3 100 

12 Nomination and 
Remuneration 
Committee 

30/01/2024 3 3 100 

13 Nomination and 
Remuneration 
Committee 

20/03/2024 3 3 100 

14 IT Strategy 
Committee 

13/04/2023 3 3 100 

15 IT Strategy 
Committee 

17/07/2023 3 3 100 

16 IT Strategy 
Committee 

16/10/2023 3 3 100 

17 IT Strategy 
Committee 

17/01/2024 3 3 100 

18 Risk Management 
Committee 

20/03/2024 3 3 100 

 

 

 






